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City of Benson Economic Development Authority
Residential Incentive Program
Program Purpose

The City of Benson Economic Development Authority (EDA) offers a cash rebate equal to 5% of the
Estimated Market Value (EMV) of a newly constructed home to encourage new residential development
within the city. The rebate shall not exceed $15,000 per eligible property. Eligible properties include
newly constructed single-family and twin homes that are owner-occupied.

Program Requirements & Timeline

A. Application & Approval

e All projects must be approved by the EDA prior to the start of construction.

e The program applies only to the construction of new owner-occupied residential dwellings.

e Only one rebate per original lot will be awarded, regardless of the number of owner-occupied
units constructed on that lot.

® The EDA reserves the right to deny an application based on past history or non-compliance.

B. Construction Compliance

e All construction must comply with City zoning and building ordinances.
® The applicant must remain current on all obligations owed to the City, including property taxes,
utility bills, and zoning or code requirements, prior to any rebate payment.

C. Project Completion & Documentation

e Upon completion of construction, the applicant must obtain an approved Certificate of
Occupancy.

e The Certificate of Occupancy must be submitted to the City Clerk and the EDA within 90 days of
construction completion.

D. Estimated Market Value (EMV)

® The rebate amount is calculated based on the home’s Estimated Market Value (EMV) as
determined by the County Assessor.
e EMV is typically finalized and available in March of the year following construction completion.



E. Rebate Payment

¢ Rebate payments will be issued in April following construction completion, after:

o EMV has been finalized, and
o All program requirements have been verified.

e The rebate equals 5% of EMV, not to exceed $15,000.
e Payment shall be made to the applicant unless otherwise directed by the applicant.

Program Administration

e Rebates are awarded on a first-come, first-served basis until EDA funds are exhausted or the
program is ended.
The program is reviewed annually by the EDA.
EDA funding for this program will be in 2027.
The EDA retains the ultimate right of review and may deviate from program criteria if it
determines such action is in the best interest of the community.
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Benson EDA Residential Incentive Program — Application
Applicant Information

Name: Date:

Current Mailing Address:

City/State/Zip: Phone:

Email:

Property Information

Property Address:

Parcel Number:

New construction is: (check one)

1 Single Family Home [ Twin home/duplex
Is the new home being constructed owner-occupied? [1YES [0 NO
Is the recipient of the rebate the same person as listed above? I YES O NO

(If NO, please attach name, address, phone, and email of the rebate recipient, with a signed & dated letter from Applicant indicating
their intent to transfer the rebate. Contact information of the rebate recipient is needed only prior to issuing rebate.)

Applicant Certification

We, the undersigned, certify that the information submitted is true and accurate to the best of our knowledge,
that we have read, understand, and that we will comply with the program guidelines. We understand that this
application will be reviewed based on the information provided herein and that if the final project does not
meet minimum program guidelines, the City reserves the right to deny rebate payment.

Name (Printed) Signature Date

*** please submit one application with supporting materials per rebate request to City Hall.

Incomplete applications will NOT be gccepted. Applications will be reviewed on a first come-first serve basis. To redeem a rebate, the recipient must have satisfied all program
requirements. Funds are available starting in April 2027.

For City Use ONLY:

Estimated Market Value of Structure: Rebate Amount:

Year of Funds Distributed:
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